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STATE OF THE REGION

About this story: This report on commercial real estate is
part of a continuing series of conversations on important
business topics created and moderated by Phillips Lytle LLP.

COMMERCIAL REAL ESTATE

DEVELOPERS COPE WITH
PANDEMIC PRESSURES
Supply chain issues and ﬁnancing remain key stumbling blocks for projects
BY JAMES FINK
jfink!bizjournals.com

T

here are encouraging signs
of a post Covid-19 development rebound in Western
New York.
That’s according to the panel from
the State of the Region: Commercial
Real Estate discussion presented by
Phillips Lytle LLP and Business First
on Oct. 7.
The panelists were:
R Christian Campos, TM Montante Development president
R Tyra Johnson Hux, LISC WNY
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1. Christian Campos, TM Montante
Development president 2. Tyra
Johnson Hux, LISC WNY deputy
director 3. Kimberly Nason,
Phillips Lytle LLP partner

deputy director
R Kimberly Nason, Phillips Lytle
partner
R Nick Sinatra, Sinatra & Co.
Real Estate CEO
R Adam Walters, Phillips Lytle
partner, moderated the discussion.
“We are ﬁnally at the point where
we are seeing development spread
to other parts of the city,” Walters
said.
Signs of progress show up in
TM Montante’s projects in Niagara Falls and the Gates Circle neighborhood in Buﬀalo, as well as Sinatra moving ahead on a $30 million
Heritage Pointe apartment complex
at Canalside and the number of
applicants at LISC WNY’s East Side
programs.
“For the longest time, we seemed
to be operating in a no-growth environment,” Campos said. “Now we
are seeing signs of growth.”
Sinatra agreed: “When I was
growing up, people were begging for
development, especially in downtown. Now we are starting from a
much diﬀerent foundation.”
Nason said development projects are moving through the municipal approval process at a pre-Covid
pace.
“We are seeing municipalities
that feel more comfortable (with
Zoom meetings) and that willingness is helping to move projects
along,” she said.
Hux said there’s plenty of movement in Buﬀalo’s East Side, but she
is concerned that development is
resulting in the gentrification of
some Buﬀalo neighborhoods.
“Many neighborhoods have seen
a divestment where wealth is being
taken away,” she said. “There is no
easy answer when it comes to gentriﬁcation. It’s about shaping your
community.”
Sinatra said supply chain issues
have increased the cost of lumber for
the two Heritage Pointe buildings by
$3 million. It’s similar for steel but
the increase is not as steep. Work has
started and should be tenant-ready
within 14 months.
Campos predicted that postCovid issues, including people
working from home instead of

4
COURTESY NICK SINATRA

5
COURTESY ADAM WALTERS

4. Nick Sinatra, Sinatra & Co. Real Estate CEO 5. Adam Walters, Phillips
Lytle LLP partner
offices, will impact commercial
development.
“There’s a lot more (oﬃce) vacan-

cy than previous years,” Campos
said. “Covid has changed the risk
proﬁle in a lot of eyes.”

We are committed to moving WNY forward. That’s The Phillips Lytle Way.
Our Real Estate Development Team combines the day-to-day “dirt work” of
traditional real estate development with specialties like the Brownﬁeld Cleanup
Program, land use and zoning, and PILOT Increment Financing. Our attorneys will
work with you to uncover new opportunities and develop innovative solutions for
unforeseen challenges. We’re focused on helping businesses, organizations and
municipalities keep pace with our ever-changing world. Talk to us and learn why
future-minded leaders keep building trust in Phillips Lytle.

Visit us at PhillipsLytle.com/RealEstateDevelopmentLaw
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WNY REAL ESTATE DEVELOPMENT:
NO STOPPING US — EVEN AS
THE PANDEMIC CONTINUES

PRESENTED BY

Thursday, October 7, 2021 | 9:00 a.m. - 10:00 a.m.
Panelists

Christian Campos
President
TM Montante Development

Tyra Johnson Hux
Deputy Director, Economic Development
LISC WNY

Kimberly Nason
Partner
Phillips Lytle LLP

Nick Sinatra
This virtual panel will discuss the state of the local real estate market as we continue to
deal with the COVID-19 pandemic. Local developers, legal professionals and community
development experts will share their perspectives and experiences as well as the ways
they are working to improve development in Western New York.
Register at https://www.bizjournals.com/buffalo/event/166604/2021/state-of-theregion-western-new-york-real-estate-development or contact Jennifer Houle at:
716-541-3639 or jhoule@bizjournals.com.
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